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Title: AN ACT CONCERNING MORTGAGES, REAL ESTATE FINANCING AND FEES FOR 
THE EXAMINATION OF LAND RECORDS IN CIVIL ACTIONS AFFECTING TITLE TO REAL 
PROPERTY.  

Statement of Purpose: To specify that local zoning ordinances, building codes or other real property 
use laws may not prohibit or discriminate against the common interest form of ownership, to redefine 
"commercial revolving loan" for purposes of open-end mortgages to include loans made to nonprofit 
entities, to facilitate the clearing of real estate titles by providing that a release or assignment of 
mortgage operates to release or assign after-acquired title to the mortgage, to reduce the time period 
for invalidating undischarged mortgages, where the mortgagor or those who owned the land had been 
in undisturbed possession, from forty years to thirty years after the mortgage should have been paid 
off, to allow undischarged mortgages that have no stated maturity date to be released automatically 
thirty years after the recording of the mortgage and to eliminate the requirement that an affidavit be 
recorded on the land records in the case of an undischarged mortgage.  
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